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TOCETHER with all and singular the rights, members, hereditaments, and appurtenances to the some belonging or fn any wa
ineilent or appertaining, ineluding all buill-in stoves aiml relrigerators, heating. air conditioning, phunbing ) clectrical fistures, wa )
to wall cazpeting, fences aind gates, and any ather equipment or lixluses now or hereadter alluched, conected g fitted 1 malnlwl’f

W
i; cim]: the intentiun of the parlies hereto that all such listures and eripment, other than honselold furniture, be t:ousiduwti a part ol
the realty, )

*

TO HAVE AND TO HOLD all and singular the said premises unto the Mortpagee, its successors and assigns forever,

The Mortgagor sepresents and warrant that said Mortgagor is seized of the above deseribed prembses in fee simple absolute; that
the above desciibed premises are free clear of all Tiens or other encumbrances; that the Mortgagor is Liwfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its suceessogs and assiyns,
rom and against the Morstgagor and evety person whomsoever lawfully tlaiming or to claim the same or any part thereof,
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THE MOKTGAGOR COVENANTS AND AGREES AS FOLLOWS: i

1. That the Mortgagor will premptly pay the principal and intesest on the indebteduess evidenced by said promissory nole at the
times and in the manner therein provided,

2. That (his mortgage will scenre the Mortgagee for any additional sums which may be advanced hereafter, at the optien of the ‘
Morteagee, lor the payment of taxes, or publie ussssments, hazard insuranes premiums, repairs or other such purposes pursiant 1o the
provisiuns of this morlgage, and alsa for any loans or advances that may herealter be made by the Mort tagee to the Mortgager under :
the authority of See. 45-55, 1962 Code of laws of South Caralina, us amended, or similar statutes; and all sums so advaneed shal} hear - i

interest at the sane rate or rates as that provided in said note unloss otherwise agreed upon by the partics and shall be payable at the '
demand of the Mortgagee, unless otherwise provided in writing,

1
3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or herealter to be erected, insured Cok
againist Joss by fire, windstorm and otl.or hazards in a sum not Jess than the balance due hereunder ot any time aml in a company or

colpanies acceptalie to the Mortgagee, amd Mortgagor does hereby assign the policy or policies of inswrance to the Muortgagee and '
agrees that all such policies shall be huhl Ly the Mortgagee should it so sequire and shall include loss payable clases in favor of the i
Mortgagee; and in the event of Juss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; s should the - ;
Mortuagor at any timz fail to keep said preanises insured or fail to pay the premiums for such insurance, then the Murtgagee may cause

such improvements to be insured the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest g5
hereinabove provided.

4 That the Mortgagor will keep all fmprovements upon the mortgaged premises iy food repair, and should Mortgagor fafl 1o do |
50, the Mortgagee may, at its option, enter upon said premises and imake whatever repairs are necessary and charge the expenses for such L
; repairs to the mortgage debt and collect the sune under this mortgage, with interest as lieseinabove provided, . .

5. That the Mortgagee may at any time require the lssuance and maintenance of Insurunce upon the life of any person ob!i.?alcd : i
under the indebtedness sopured hereby in a suny sufficient to nay the mortgage debt, with the Mortgagee as beneliciary, and if the - ' i

t|]ml:’miums are not otherwise paid, the Mortgagee may pay suid premiums an any amount so paid shall become a part of the mortgage
cbt. ‘

i 8. That Morlgagor agrees to pay all taxes and other public assessments Jevied against the mortgaged premises on or before the

due dates thereof and to exhibit the receipts therefor at the vilices of the Mortgagee immediately upon payment, and should the Mot

gagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
¢ amaunts 50 paid to the mortgage debt and collect (he same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction Joan”, the Mortgagor agrees that the principal amount of the indebtedness hereby ) ;
securesd shall be dishursed to the Mortgagor in periodic payments, as construction Drogresses, in accordance with the terms and condj- b

tir;us of a Construclion Loan Agreement which s separately exccuted but is made a part of (his mortgage and incorperated herein by
TCieTence,

B. ‘That the Mortgagor will not further encumber the premises above deseribed, without the prior consent of the Muitgagee, and '
should the Mortiagor so encumber such prenises, the Mortgagee may, at its option, declire the indebtedness hereby secured to be ]
immediately due and payable and Inay institute any proccedings necessary to collect said indebtedness.

9, That shoull the Mortgagor alienate {lie mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness i not paid in full, the Mortwagor or his Purchaser shall be required to file with the Associnlion an
apulication for an assumplion of the mortgage indebtedness, pay the reasonable cost as renuired by the Association for processing the
assimption, furnish (he Assogtation with a copy of the Contract of Sale, Boud for T itle, or Deed of Conveyance, am] have the interest
rate on the loan balance existing at the thne of transfer modified by increasing the interest rate on the said Inan halance 1o the maxi-
mum rate per annun penvitted to be charged at hat time by applicable Sonth Carolina law, or a lesser increase in interest mate os may , R
i be determined by the Association. The Association wil] netify the Martitagor or his purchaser of the new interest rale and monthly pay. S 5
menls, and will mail hin a new passhook., Shauld the Mortgagor, or his Purchaser, a0l to comply with the provisions of the within 1

' pararaph, the Mortgagee, at jts oplien, may declare the indebtedness lierehy secured {0 be Immediately due and payable and may : -
| institute any procecdings neeessary to colleet sajd indebtedness,

10. That shouM (he Mortgagor fail te make payments of principal and interest as due on the )
unpaid for a period of thisty €30) days, or i there should be any fuilore to comply with and abide by any hy-laws or the charter of ;
the Mongagee, or any stipnfations set out in this muottpage, the Mortgager, at its uption, may write 1o the Mortuagor at his Tast known
accress wiving hiny thirty (30) days in which to rectily the saild default and should the Martgager fail to rectify said defanlt within the :
said thirty days, the Mertgagee, may, at its option, increase the interest rate an the loan balunce far 1o remaining term of the loan or ‘
for a lesser tern 1o the masinum rate per annvim permitted 10 be charged at that time |y applicable Sonth Caroliva law, or a lesser
increase rate as may be dletermined by the Association, The monthly payments will he adjusted accordingly,

. 11 That should the Montgagor fail to make paymeuts of principal and futerest as due on the promissory note and should any monthly !
installmant become mst due for 2 period In excess of 15 days, the Mortgages my collect a “late charge” not to exceed an amount ‘ ne

equal to five (5% ) per centum of any such past due installment in order to cover the eatra expense incident to the handling of such
. delinquent payments,

promissory note and the same shali be

12. That the Mortgagor herehy assigns to the Mortytagee, its successors and assigns, all the renls, issues,

the mortgaged premises, retaining the rlght to eollect the same so long as the debt herchy secued s not

shoulit Ay part of the principal indebtedness, or jnterest, taxes, or fire insurance premivms, e st due and unpald, the Mortgagee i

mar withoul notice or further proceedings take over the mortgaged premises, §f they shall Te occupled Tiy 2 tenant or tepants, and ;

colleut saidd sents and profits am apply the same 1o the indehtecyess horehy seeored, withont liability to account for anything mors !

: . than the rents and profits actually m]frch'd. less the cost of collection, and any tenant is authorized. “wpon request by Morlgagee, to

! make all rental payments diroct to the Mortgagee, withaot liahility to the Mortgagor, untid notified to the conteary by the Morigagee;
! and should said premises at the time of such defanlt he occuplc(f by the Murtgagor, the Morigagee may apply 1o the Judge of the
i unty Court or to any Jude of the Court of Comnan Meas who shall be resilent or presiding in the county aloresaid for the appoint.

i ! ment of a seceiver withy anthority to take possession of saidl premises and collect stich rents and profits, applying sabl rents, after pay-
[

!nﬁ t l‘:d cost of collection, to the mortgage debt without liability t> account for anything wore than the rents and profits actually
collected,

and profils acerving from
v arrears of pavent, but

13, That the Mortgagee, af its optian, may require the Mortgagor to nay to the Mortgagcee, on the f

irst day of each month until the
nole secured herehy is Tully paid, the following sums fn addition to the payments of principal and fnterest provided in said note: a sum

equal to the premiums that will next hecome due and payable on policies of o teage guaranty fsurance {if applicalle), fire and other
i azared insurance cavering the mortzapcd property, plus taxes, and assessments nea due on the mortitaged premises (all as estimated by
! the Mortwagee ) tess all sms already paid therefor, divided by the number of months to elapse hefore one month priar to the date when
: such premifums. tases, and asscssments will be due and payable, such sums 1o he Teld by Murtiravee to pay s:ui:‘ preniinms, taxes and
special assessments. Should e payments exceed the amnunt of payments adually made by the Morteagee for lases, asscssments, or
insurance preminms, the eacpss may he credited by the Morteagee on subsetiuent payments to be ade by the Martyagar; if, however,
said sums shall be insufficient to make satd payments when the same shall hecome the and pavable, the Mortgagor shall pay to the .
Mortzacee any amuonnts necessary to make up the deficieney, The Morgagor further agrees that at the cnel of ten years from the dals .
! ereof, Morteagee may, at its option, apply for rerewal of mortgage Laranly or similar insurance (il applicable) covering the balance -
i | then remaining due on the mortgage debt. and the Modgagar may, at its ention, pay the sincle premium neuired for the rcmninlnﬁ
| i vears of the term. or the Matgagee may pay such preminm and add the same to the moitgage deht. in which event the Martgagor shal

tepay to Morigagee such premhan Payment, wilh interest, at the rate specifind i said promissory note, In equal monthly installments
over the remaining payment period.
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